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CHARACTERISTICS!



Asian-Owned Business 
Statistics 
!  Survey of Business 

Owners (2007) 
!  Conducted every five years as 

part of the Economic Census by 
the U.S. Census Bureau. 

!  2012 survey now in progress.  
Three year lag  until results are 
published. 

!  SBO Public Use Microdata 
Sample data from 2007 released 
in August 2012. 

!  Statistics are already dated by 
the time they are published. 

• Use blue or black ink.

• Place an "!" inside the box. 

• Center numbers in boxes. 

• Do not put slashes through 0 or 7.
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Please PRINT the first and last name of the person who
is filling out this form.

specific information about the business

information about the principal business owners

Start Here

"

This form asks for two types of information:

Name

Telephone number (Include Area Code)

Today’s Date (MM/DD/YYYY)

Please turn to the next page to continue."

U.S. DEPARTMENT OF COMMERCE
Economics and Statistics Administration
U.S. CENSUS BUREAU

—

#

#

U S C E N S U S B U R E A U

YOUR RESPONSE IS REQUIRED BY LAW. Title 13, United States Code, requires businesses and other 
organizations that receive this questionnaire to answer the questions and return the report to the U.S. Census Bureau.
By the same law, YOUR CENSUS REPORT IS CONFIDENTIAL. It may be seen only by persons sworn to uphold 
the confidentiality of Census Bureau information and may be used only for statistical purposes. Further, copies 
retained in respondents’ files are immune from legal process.

FORM

SBO-1

Include today’s date and a telephone number so we can 
contact you if there is a question.

—

Extension

The Census Bureau is responsible for 
collecting information on the U.S. economy.

The data that you provide will be combined with
the responses from other businesses and 
business owners.

#

Survey results will contain information on the
demographic and economic composition of 
businesses in the United States.

#

Your response is important, and we keep your
answers confidential.

#

!

INSTRUCTIONS
Please read the enclosed insert before
answering the questions.

07

(01-02-2008)

2007 SURVEY OF BUSINESS OWNERS AND
SELF-EMPLOYED PERSONS

U.S. CENSUS BUREAU
1201 East 10th Street
Jeffersonville, IN 47132-0001

(Please correct any errors in this mailing address.)

Mail your completed form to:

- OR -

Need help or have questions
about completing this form?

DUE DATE 
30 days after receipt of form

Report online at:

www.census.gov/econhelp/sbo

Visit www.census.gov/econhelp

Call 1-888-824-9954, between
8 a.m. and 6 p.m., Eastern time,
Monday through Friday.

- OR -

Write to the address above.
Include your 11-digit Census 
File Number (CFN) printed in 
the mailing address.

SBO-1_010208, Page 1, Base (Black)                                          SBO-1_010208, Page 1, Pantone Process Cyan (20, 40, 50%)



Asian Population and Firm 
Ownership"

Source: U.S. Census Bureau Population Estimates and Survey of Business Owners (2007) 



Asian Percentage of Total Population 
and Firms, U.S. and Virginia"

Source: U.S. Census Bureau, Population Census (2010) and Survey of Business Owners (2007) 



Asian Owned Firms as Percentage of 
Total Firms by Industry 

Source: Survey of Business Owners (2007) 



CONNECTIONS!



Government Connections"

Source: Survey of Business Owners (2007), Public Use Microdata Sample 



Private Sector Connections"

Source: Survey of Business Owners (2007), Public Use Microdata Sample 



International Connections"

Source: Survey of Business Owners (2007), Public Use Microdata Sample 



CONTRIBUTIONS 



What Determines Economic 
Impacts? 
! Economic Impacts are larger when . . . 

!  . . . firm employment and sales are larger. 
!  . . . more firm sales outside the state. 
!  . . . more inputs purchased from within state. 
!  . . . workers are higher paid. 
!  . . . firms are located in larger metro areas 

(agglomeration economies). 
!  . . . firms are knowledge intensive. 



Methodology 
!  Policy Experiment: What 

would happen to Virginia 
economy if all Asian-
owned businesses left 
the state? 

!  44,576 Businesses, 
employing 92,141 
workers, and generating 
$13.2 billion in sales 
(2007) 

!  Sales by industry used 
as inputs to REMI model 



The REMI PI+ Model 
!  Regional Economic Models Inc. 

Policy Insight (REMI PI+) 
!  Economic model for performing 

regional economic impact 
studies 

!  Model is well respected with 
solid theoretical foundation. 

!  Dynamic regional economic 
model with input-output, 
econometric, computable 
general equilibrium, and new 
economic geography features 



Two Scenarios 
! Scenario #1 Impact.  Some existing 

Virginia businesses expand to fill part of 
void left by exit of Asian businesses.     

! Scenario #2 Impact.  No existing Virginia 
businesses immediately fill void left by 
exit of Asian businesses. 



Examine Key Economic-
Demographics Impact Metrics 
! Total Employment 
! Gross Domestic Product (GDP) 
! Population 
! Budget (Total Revenues-Total 

Expenditures) 



Employment 

Source: Virginia REMI PI+ Model, Weldon Cooper Center for Public Service, University of Virginia 



Gross Domestic Product ($ 
Billions) 

Source: Virginia REMI PI+ Model, Weldon Cooper Center for Public Service, University of Virginia 



Population 

Source: Virginia REMI PI+ Model, Weldon Cooper Center for Public Service, University of Virginia 



State Budget ($ Millions) 

Source: Virginia REMI PI+ Model, Weldon Cooper Center for Public Service, University of Virginia 



Comparison 
Metro! GDP (2011)!

Danville" $3.0 Billion"

Blacksburg-
Christiansburg"

$5.0 Billion"

Winchester" $5.2 Billion"

Harrisonburg" $6.4 Billion"

SCENARIO #1! $6.8 Billion!

Lynchburg" $8.6 Billion"

Charlottesville" $9.9 Billion"

Kingsport-Bristol" $10.3 Billion"

Roanoke" $13.3 Billion"

SCENARIO #2! $14.6 Billion!



Conclusions"
!  Asian-owned businesses . . ."

!  . . . are a rapidly growing part of the Virginia economy."
!  . . . are more likely to be in services and transportation/

warehousing industries."
!  . . . are more likely to sell to the federal government than other 

businesses.   "
!  . . . have better international connections than other Virginia 

businesses."
!  . . . may have potential to develop more business and state 

government connections."
!  . . . contribute to a strong Virginia economy and generate a 

sizeable budget surplus for the state government."


