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The Rural Dimension of 
Agribusiness Activity



Agribusiness is not just rural, 
but . . . 
u Farming

u Forestry and Logging

u Ag. and Forestry Support

u Manufacturing

u Wood Products

u Paper 

u Furniture and Related Products

u Food Manufacturing

u Beverage and Tobacco Product

u Textile Mills

u Textile Product Mills

u Apparel

u Leather and Allied Product

u 3.2% of state employment
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Tobacco Region Industrial 
Park Employment

u (1) Airside Industrial Park

u (2) Cane Creek Centre

u (3) Cyber Park

u (4) Riverview

u (5) Patriot Center

u (6) Greensville Industrial Park

u (7) Carroll County Industrial 
Park

u (8) Highlands Industrial Park

u (9) Roanoke River Regional 
Industrial Park

u (10) Progress Park
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Agribusiness Trend Update



Agricultural Cash Receipts, 
1990-2020 (Real 2012 Dollars)
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Virginia Farm Employment 
and Land Area
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Government Payments as 
Percentage of Virginia Farm 
Gross Cash Income
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Change in Commodity Sales, 
2015-2020

Source: U.S. Department of Agriculture, National Agricultural Statistics Service, 
Economic Research Service



Virginia Agricultural 
Processing Employment
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Brewery, Winery, and 
Distillery Employment
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Total Stumpage Values

$0

$50

$100

$150

$200

$250

19
78

19
80

19
82

19
84

19
86

19
88

19
90

19
92

19
94

19
96

19
98

20
00

20
02

20
04

20
06

20
08

20
10

20
12

20
14

20
16

20
18

20
20

Mixed Chip Softwood Hardwood

(M
illi
on
s)

Source: Virginia Department of Forestry and Department of Taxation



Extractive Forestry Employment
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Virginia Forestry Related Manufacturing 
Employment
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Agribusiness Future?



Long-term Forecast for 
Farming Sector Employment
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Long Term Forecast for Forest 
Product Manufacturing 
Employment

0

5,000

10,000

15,000

20,000

25,000

20
21

20
23

20
25

20
27

20
29

20
31

20
33

20
35

20
37

20
39

20
41

20
43

20
45

20
47

20
49

20
51

20
53

20
55

20
57

20
59

Wood product Paper  Furniture and related product

Source: Weldon Cooper Center, Virginia REMI PI+



Long Term Forecast for 
Agricultural Product 
Manufacturing
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Agribusiness Employment and 
Percentage of Total Employment 
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Conclusion



Takeaways

u Agribusiness sectors are relatively small part of state 
economy but significant portion of nonmetropolitan 
economy.

u Agribusiness sector has shrunk since 2015 (time of last 
economic impact study)
u Production sector activity had been declining prior to 

COVID-19

u Manufacturing has been negatively affected by COVID-19
u The alcoholic beverage industry parabolic rise has been 

interrupted and reversed by COVID-19

u Agribusiness industry employment could  stabilize again, 
but it will be a smaller part of the state economy 
moving forward


